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B Qatar Chamber Chairman Meets Egyptian Prime Minister to Boost Economic and Investment Cooperation

On the sidelines of his visit to Qatar, the Chairman of the Egyptian
Minister, Dr. Mostafa Madbouly, met with the Chairman of the
Board of Directors of Qatar Chamber, Sheikh Khalifa bin Jassim
Al Thani, and the First Vice Chairman of the Board of Directors
of the Qatari Businessmen Association, Hussein Ibrahim Al-
Fardan, in the presence of members of the Board of Directors
of Qatar Chamber, the Qatari Businessmen Association, and
members of the Egyptian official delegation.

Sheikh bin Jassim hoped that the meeting would achieve its
objectives of enhancing joint cooperation, establishing alliances
between Qatari and Egyptian companies, and promoting mutual
investments to reach higher rates of trade exchange, which has
witnessed remarkable development in recent years.

He said: "We are watching with admiration the remarkable
developments in the Egyptian economy, and the great boom
that Egypt is witnessing, whether in the field of infrastructure
or development projects, which provide many investment
opportunities for businessmen, which is considered a catalyst for
Qatari business owners to direct their investments to the Egyptian
market, especially with the presence of feasible opportunities in

multiple sectors such as agriculture, food security, industry, real
estate, and hospitality.” We are confident that the coming period
will witness more rapprochement between Qatari and Egyptian
businessmen, which will create a solid ground for establishing
alliances and commercial partnerships.

For his part, Egyptian Prime Minister Mostafa Madbouly
stressed that "the Egyptian state is ready to approve any
incentives that would encourage investments in various fields if
we are convinced that they will serve investors," pointing out
that "the Egyptian state has faced over the past nine years, great
political challenges after witnessing two revolutions, and the
subsequent state war on terrorism," stressing that "the Egyptian
state has set its sights on providing many investment incentives,
and the focus has been in this context. on incentives in the fields
of agriculture, industry, tourism, as well as advanced industries,
which the whole world is currently interested in, such as new and
renewable energy, communications and information technology,
and other industries, which we aim to focus on in order to reduce
the import gap.”

Source (Al-Asharq Al-Awsat, Edited)
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Bl “Moody's” raises Growth Forecasts in Saudi Arabia
“Moody's” has revised its forecast for Saudi Arabia's real
GDP growth, increasing the growth rate to 2.5 percent in
2023 and by 3.1 percent in 2024, reflecting the continued
strength of non-oil private sector activity. This comes up
from its previous forecast last November, with a growth of
1.7 percent in 2023, and by 2.6 percent in 2024.
“Moody's” had predicted that the Kingdom's economy
would grow at an average rate of about 3.9 percent during
the years from 2022 to 2026.
The agency praised the strength of the Saudi economy
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Bl World Bank raises UAE Economic Growth Forecast to 4.1 percent

The World Bank predicted that the UAE's economy will
grow by 4.1 percent, indicating that the expected growth
rate is very good in light of the difficult global economic
conditions.

According to the World Bank, the UAE economy
performed well last year and is expected to continue the
same performance in 2023. The World Bank attributed
the expected growth of the UAE economy to a number
of incentives, foremost of which are government
efforts to diversify the economy, an attractive business
environment, ease of doing business, and advanced
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despite some challenges, noting the steps taken by the
Kingdom to diversify its economy away from oil, which is
beginning to bear fruit. Moody's revealed that the Kingdom
has strengths that support its high credit rating and a stable
outlook for its economy. The agency's strengths include
a solid balance sheet, backed by moderate levels of debt
and large fiscal reserves. This is in addition to its huge oil
reserves, low oil recovery costs, and prudently organized
and managed financial system.

Source (Al-Arabiya.net, Edited)
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infrastructure.

According to the World Bank report, higher oil exports,
coupled with a rebound in demand for non-oil sectors,
are expected to lead to real GDP growth of the UAE by
4.1 percent in 2023.

In parallel, the World Bank's forecast for the global
economy has fallen significantly from 3 percent in June
to 1.7 percent, according to the latest estimates, while
GCC economies are expected to grow by 3.7 percent in
2023.

Source (Al Khaleej Newspaper, UAE, Edited)
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Bl Unemployment in Jordan drops to 22.9 percent
The unemployment rate in Jordan fell by the end
of the fourth quarter of last year to 22.9 percent
compared to 23.1 percent in the previous quarter.
While the unemployment rate for the fourth quarter
of 2021 was 23.3 percent, according to data from the
Jordanian Department of Statistics.
The International Monetary Fund (IMF) forecast
Jordan's GDP growth at 2.7 percent in 2022-2023,
up from 2.4 percent in the fourth review whose
results were published in June 2022. The report also
showed the success of the Central Bank of Jordan in

aigll ,a 22.9 LIl gagaii gyyill La Allbal W
el (e ol w i Al e Y 8 Aladl Jaee (iaidil
el A 8231 ae B,lhe Al (3 22.9 ) ealall
o 2021 e @l Adad) Jaa OIS s LGl

A )Y Aalad) Clelian ) 5 50y clily caway 4l 8 23.3
vie 50 sl mll s e Jdsall S8l (5 s0ia alsis
& 2.4 e lelii)l 2022-2023 omlall B A (827
2022 st A Leadls Codi Al dalll daal el 8 d)
Gle Blall 8 oY1 S ) il mlas y El elal LS

Ll 5 saiill ) Ey)

maintaining monetary and financial stability.
Jordan's vision of economic modernization aims to
double the Kingdom's growth to 5.5 percent over
10 years, attract $1.5 billion in foreign investment
annually and attract $2.5 billion in domestic
investment annually. The vision also aims to create
one million jobs within 10 years. Structural economic
reforms would preserve the middle class and maintain
monetary stability allowing free movement of foreign
exchange for investors without any restrictions.
Source (Sky News Arabic Website, Edited)



